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{ender’s written agreement of appheable faw. Borrower shall pay the amount of sl mortgage insurance premivms an the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Leader pursuant 1o this paragraph 7. with anterest thereon, shall bevome addiienal
indeb edness of Borrower secured by this Mortgage  Unless Bogrower and | ender agree to other terms of paymeat, sikh
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
Jate of Jisbursement at the rate payable from time to time on ourstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest 21 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require | ender to incur any expense or fake
any action hereunder.

8. Inspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
inferest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages. direct or consequential, in connection with any
condemnation or other taking of 1the Property. or part thereof. or for conveyance in lieu of condemnpation. are herehy assigned
and shall be paid to lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by thic Montgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums woured by this Mortgage immediately prior to the date of
12king bears to the fair market value of the Property immediately prior to the date of faking. with the balance of the proveeds
paid 10 Borrower.

I the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond 1o | ender within 30 days after the date such notice is
mailed. Lender is authorized 1o collect and apply the proceeds. at bender's option. cither to restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower othemaise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums swured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not ke required to commence
proceedings against such successor or refuse to extend time for payment or otherwise madifly amortization of the sums
secured by this Mortgage by reason of any demand made by the original Bocrower and Borrower's successors in interest,

11. Foibearance by Lender Not a2 Walver. Any fortvarance by Lender in ¢xercising any right or remedy hercunder. or
otherwise afforded hy applicable law. shall not be 2 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be 3 waiver of Lender’s
right to accelerate the maturity of the indebtedness weured by this Morigage.

12. Remedies Cumulative. All remedies prosided in this Mortgage are Jistinet and sumulative (o any other right or
remedy under this Mortgage or afforded by aw or cquity. and may be exercisad concurrently. independently or succestively.

13. Soccessors and Assigns Bound; Joint and Seseral Liability: Captions. The covenants and agrecments herein
contained shall bind. and the rights hereunder shall inure o, the respevtive sincessors and assigns of Lender and Botrower.
subject to the provisions of paragraph 17 hercof. All covemants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenicnwe only and are not to be used to
interpret or define the provisions hereol.

14. Notice. Except for any notice regiired under applicable law 1o be given in anvther manaer. (3) any nolxe to
Bortower provided for in this Mortgage shall be given by mailing such native by certified mail addressed 1o Bosrower at
the Propesty Address or at ssch other address as Borroacr may designate by notice to Lender as provided hercin. and
(b) any notice to Lender shafl be given by certified mail. return reverpe requestes 1o Lender™s address stated herein of to
such other address as Lender may designate by aotive fo Borrvaer as provided herein. Any notive provided for in this
Moctgage shall be deemed (o have been given 1o Borrower of Fender when given in the manner designated hetein.

1S. Uniform Morigage; Governing Law: Severab@ity. This form of morigage combines unifoem covenants for nativnal
tse and pon-uniform cosenanis with limited varations by jurialction to constinzte 2 uniform security instrument covenng
real property. This Morigage shall be goserned by the laa of the jurisketion in which the Progerty hxated In the
event that any provision of clawse of this Morgage or the Note cooftices with appiivable Taa. uxh conftrct shall not affext
other provisions of this Moertgage or the Note which can & ginven ctfect withoat the coafixting provision. and to this
end the provisions of the Morigage and the Note are dwchared to e wverahle.

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note amd of this Moctgage at the time
of execution or affer recotdation heseof.

17. Traosfer of the Property; Assumption. If all o any part of the Propeny or an interew theren is wid or transferred
by Bortower without Lender’s prioe written coaswnr, excluding 12y the crcation of a hen or envumbrance subvedinate to
this Mostgage. (b) the creation of a purchase mwney wurily intetest for houwhold appinances. () o trandfer by devise.
descent of by operalion of faw upon the death of a jomi tenant of 66 1he grant of any Icaschold interest of Three yeass oe hess
nol containing an optive 1o purchase. Lender may. at Lender’s option. dexlare alk the sums sevurad by thiv Mostgage to be
immediately due and payable. Lender shall have waned anh optivn 1o avelerate if. prine o the wilbe o transfer. Lender
and the peron (o whom the Property is to be sobd of tranvferred reach agraeowent in wnting that the vradit of uxh perwn
is satisfactory to Lenmer and that the interest payable on the sums seured by thic Moctzage shall be at suxh rake as | ender
shatl request. IF Lender has waived the optiva to accekerate prosided in this poragraph 17, and i Boeroaer's suonesses in
interest has exevuted 2 wrilien assumgption agreemeat accepted in asiting by Lember. §embfer <hall release Boervaer from all
obligations umker this Mortgage and the Note.

M Lender cxercives unh option to avuelerate. Lender shall mait Borroaer actwe of aovelerativco i avoecdsove with
paragraph 13 hereof. Suxch notice shall provide a periend of ot Iess than 30 Jass from the date the motive & maited within
which Borrouer may pay the sums declared due 1 Borroaer fails to pay such sams prioe 1o the cvpiration of sach period.
Lender may, without further notive of demand oa Bocrower, imvoke any reawdres persttead by paragraph IR kereol.

Nox-Usitoas Covesasts Borrower and Lemder further cosenant and agree a fothoas:

18. Acceleration: Remedies. Eicept 2n provided in paragraph 17 heseof. upon Bowower's beeach of any covesant
or agreement ot Borrower in 1his Mortgage. including the cosenants to pay when dae any ssars sexweed by this Morigage.
Lender prios to accekeration shall mail notice (o Borrower as provided im paragraph 14 hercol specifaing: (1) the breach:
(2) the action required 1o cure sach breach: (3) a date. not less than 30 days from the date the solice i mailed to Borrower.,
by which such breach mmt e cured: and (3) that failure to cure such breach o or Delore 1he date spuxified i the notice
may cesult in acceleration of the sunm secured by this Morfgage. forexhnure by judicial proceeding and sale of ihe Properts.
'Ihe notice shall furiber inform Borrower of the right fo reimiste after acceleration and the nght to aveet in Ihe forechnare
proceeding the nom-cvivtence of 3 defavlt or amy viher defense of Borrower lo acceleration and forechosare. If the breaxh
ks 2ot cured on or before the date specified in ihe notice. 1 ender at Leader™s optiva may dectare 31l of the sums secured by
this Mortgage lo be immediatels due and pasable without furthe: J.mand snd may focechme this Morigage by judixial
procecding. Leader shatl be enlitked to collect im such proceeding all expemes of forecknure, including. but oot limited to.
reasonable atlorney’s fees, and costs of documentary evidence, abrieacts and tithe ceposts, all of which shall be additivoal ssmn
secured by this Mortgage.

19. Borrower’s Right to Reimitate. Notarthstanding Lunder’s avielotatorn ot the suirs sovured by thes Mortiage,
Botroaer ~hall hase the nght to have any provevdings begun by | ender te entosce thoe Moertgage dewonticuad at any ime
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